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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligati and Discl Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Raymond Realty Limlted

Opinion

{. We have audiled the accompanying siandalone annual financlal resulls (the Statement’) of
Raymond Realty Limited (the Company') for the year ended 31 March 2028, sitached herewlth, belng

submitted by the Company pursuant 1o the requirements of Regulation 33 of the SEBI (Lisling Obligalions
and Disclosure Requirements) Regulations, 2015 (as ded) ('Listing Regulations').

2. In our opinion and to the best of our informatlon and according lo the explanations given to us, the Statement:

() presents financial results In accordance wilh the requirements of Regulation 33 of the Listing
Regulalions; and

(i) glves a true and fair view In conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS’) specified under section 133 of the
Companies Act, 2013 ('the Act), read with the Companies (Indlan Accounling Standards) Rules, 2015,
and olher accounting principles generally accepled in India, of the standalone net profit after tax and
gﬂh:ﬂr c;‘mzpragenslve income and other financlal information of the Company for the year ended

arch 2028, i

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibiiities under those standards are further described In the Auditor's Responsibilities for
the Audit of the Statement section of our report. We are Independent of the Company in accordance with
the Code of Ethics Issued by the Institute of Chartered Accountants of Indla (the ICAV) together with the
elhical requirements that are relevant to our audit of the financlal resulls under the provisions of the Actand
the rules thereunder, and we have fulfilled our other ethical responsibilities In accordance wilh these
requirements and the Code of Ethics. We believe that the audii evidence obtained by us, Is sufficient and
appropriale to provide a basis for our opinion.

Emphasis of Matter

4. We draw altention to note 3 to the accompanylng Statement of Standalone Financial Results which
describes that pursuant to the scheme of arrangement (lhe ‘Scheme’) patween Raymond Limited (‘the
Demerged Company'), the Company and the respective shareholders of the Demerged Company, as
approved by the Hon'ble National Company Law Tribunal and filed with Registrar of Companles, the real
eslale business underaking of the Demerged Company Is demerged and transferred to Ihe Company with
sffect from the appointed date of 01 April 2025, Such transfer of business to the Company has been glven
accounting effect In the current year in accordance wilh the accounting ireatment prescribed In the Scheme
as explained In the said note. Qur opinion Is not modified In respect of this matter.
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Responsibliities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors Is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive Income and other financial information of the Company In accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepled in India, and In compliance with Regulation 33 of
the Lisling Regulations, This responsibility also Includes maintenance of adequate accounting records In
accardance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecling frauds and olher irregularities; selection and application of appropriale accounting policles;
making judgmenls and eslimates thal are reasonable and prudent; and design, implementation and
malntenance of adequate Internal financlal controls that were operating effectively for ensuring the accuracy
and completeness of the accounting ds, rel t1o the preparalion and presentation of the Stalement
that gives a true and fair view and Is free from malerial misstatement, whether due to fraud or error.

8. In preparing the Statement, the Board of Direclors is responsible for assessing the Company's ability to
conlinue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Direclors elther Intends to liquidate the Company or
to cease operations, or has no reallslic alternative but to do so.

7. The Board of Directors Is also responsible for overseeing the Company's financlal reporling process.

Auditor's Responsibilitles for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whelher the Statement as a whole is {ree from
material misstalement, whether due to fraud or emor, and to Issue an audilor's report that includes our
opinion. Reasonable assurance Is a high level of assurance bul Is not a guarantee thal an audit conducted
in accordance with Standards on Audiling, specified under section 143(10) of the Acl, will always delect a
malerial misstatement when it exists. Misstatements can arlse from fraud or error and are consldered
material if, individually or in the aggregate, they could reasonably be expecled 1o Influence the economic
decisions of users laken on the basls of this Statement.

9, As parl of an audit In accordance wilh the Slandards on Audiling, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Slatement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that _ia
sufficient and appropriate to provide a basis for our opinion, The risk of not delecling a material
misstatement resulling from fraud Is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal controls;

«  Oblain an understanding of internal controls relevant to the audil in order to design audil procedures
that are appropriale in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has In place an adequate internal financial controls
with reference to financlal statements and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
eslimales and related disclosures made by the Board of Directors;

« Conclude on the appropriateness of the Board of Direclors’ use of the golng concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainly exists relaled lo
events or condilions that may cast significant doubt on the Gompany's ability to continue as a going
concem. If we conclude thal a malerial uncertainty exists, we are required to draw attentlon In our
auditor's report {o the related disclosures In the Statement or, If such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the dale of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

» Evaluate the overall presentation, structure and content of the Statement, Including the disclosures,
and whether the Statement represents the underlying transaclions and events in a manner that
failr p
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10. We communicate with those charged with governance regarding, aman
i g other mallers, the planned scope
and timing of the audit and signlficant audit findings, including any significant de
that we Identify during our audit. ¥ PR . Ijs::\lgncias EESS
11. We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding independence, and to gcommunicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12. The Statement includes the financlal results for lhe quarter ended 31 March 2026, being the balancing
figures between the audited figures In respect of the full financlal year and the published unaudited

zzal{;lo-datg figures up to the third quarter of the current financial year, which were subject to limited review

13, The Statement includes figures for the coresponding quarter ended 31 March 2026 which are the balancing
figures between the audited figures in respecl of the full financlal year ended 31 March 2025 and the
unaudited year-to-date figures up to the third quarter of the previous financial year, which have been
approved by the Company's Board of Directors, but have not been subjected to audit ar review.

14. The audil of standalone financial results for the year anded 31 March 2025 included in the Statement was
carried out and reported by Chaturvedi & Shah LLP, Chartered Accountants, one of the Joint auditor of the
Company, who have expressed unmodified opinion vide thelr audit report daled 03 May 2025, whose report
has been furnished to us, and which have been relied upon by us for the purpose of our audit of the
Statement. Our opinion is not modified In respact of this matter. )

For Walker Chandiok & Co LLP For Chaturvedi & Shah LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076N/N500013 Firm Registration No: 101720WMW100355

Vijay D. Jain Lallt R. Mhalsekar

Partner Partner

Membership No.: 117961 Membership No.: 103418

UDIN: 26117961LYPFGF5984 UDIN: 26103418FXJBVJE5TE
Place: Mumbal

Place: Mumbal
Date; 05 May 2026 Date: 05 May 2026
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A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
{¥in Lakhs, unleas otherwise statod)

Sr. Quartar ended Year ended
T i 31032026 | 31.12.2026 | 31.03.2026 | 31.03.2026 | 31.03.2026
[Refer note 5) | (Unauditad) | (Refar note 6) {Audited) (Audited)
i |income
a) Revenue from operations 54,758 36,449 . 161,574
b) Other income 3,948 2,502 - 10,094
Total income 58,707 38,051 - 1,72,568
2 |Expenscs
a) Cosl of land, develapment of properties. 49,622 28,676 - 1.28.677
construclion and other cosls
b) Changes in inventories of properties under (18,751) (5.724) - (29.638)
development and finished properlies
¢c) Employee benefits expense 3328 3,538 - 12,783 -
d) Finance cosls 2,255 1.749 - 5,988 2
@) Depreciation and amortisalion expense 520 512 - 2,022 .
) Olher expenses 5,772 4.080 2 20,191 -]
Total expenses 42,747 32,839 2 1,40,023 8
3 |Profit/ (loss) before tax (1-2) 15,960 6,112 (2} 32,645 (8)
4 |Tax expense / (credit)
Current lax 3,544 1,088 - 6,856 .
Deferred tax (407) 99 - 583, -
Total tax expense 3,137 1,197 -« 6,273 -
6 |Profit/ {loss) for the period / year (3-4) 12,823 . 4,915 {2) 26272  (8)]

6 |Other comprehensive income

lltnrns that will not be reclassified to profit or loss

R t of defined benefit plan 206 - - 208 -
Income tax relating to above ltem (52) - - (52) -
Total other comprehansive income (net of tax) 154 - L 164 -

7 |Total comprehensive income /{loss) far the period 12,668 4,918 {2) 26,118 (8)
! year (5-8)

8 |Paid-up equity share capital (Face value of ¥ 10 per 6,657 6,657 165 6,657 165
share) (refer note 3)

9 |Other equity 1.48,832 (136)

10 |Earnings per equity share (In )
{not annualised except for the year end)

(0.68)
10.60)




Raymond Realty Limited
B. Standalone Balance Sheel

(2 In Lakhs})
5. As at As at
No Particulars 31 March 2026 31 March 2025
s (Audited) (Audited)
I |ASSETS
1 |Non-current assets
{a) Property, plant and equipment 6,119 -
(b} Capital work-in-progress 49 -
(c) Intangible assets 48
(d) Financial assets
(i) Invesiments 13,525 7
{ii} Loans 19,542 -
{ili) Other financial assets 153 -
(e) Deferred lax assets (net) 4,374 -
() Other non-current assels (nel} 13 -
Total non-current assets 43,821 7
2 |Current assets
(a) Inventories 95,624
(b) Financlal assels
(i) Trade recelvables 16,009 ]
() Cash and cash equivalents 17.828 24
{ili) Bank balances other than cash and cash equivalents 3,033 -
(v} Loans # 87.288
(v) Other financial assets 2,263
(c) Other current assets 85,001 -
Total current assets 3,07,046 24
TOTAL ASSETS 3,50,867 31
it {EQUITY AND LIABILITIES
1 |Equity
a) Equily share capital 6,657 165
b) Other equity 1,48,832 (136
Total equity 1,566,480 29
2 |Liabilities
Non-current liabllities
{a) Financlal liabilities
(i) Borrowings 48.411 -
(b) Provisions 1,348 -
Total non-current liabilities 49,758 -
Current liabilities
(a) Financial liabilities
(i) Borrowings 17,664 -
(i) Trade payables
Total outstanding dues of micro enterprises and small
enterprises 667 -
Total outstarnding dues of creditors other than micro 89,108 1
enterprises and small enterprises !
{iii) Other financial liabilities 3,544 1
(b) Other current liabilities 32,851 .
{c) Provisions 1,574 -
(d) Current tax liabilities 210
Total current liabilities 1,45,619 2
Total liabilities 1,95,378 2
TOTAL EQUITY AND LIA| 3,50,867 31




C. Standalone Statement of Cash Flows

(% In Lakhs, unless otherwise siated

Year ended Year ended
Particulars 34 March 2026 | 31 March 2025
(Audited) (Auditad)
CASH FLOW FROM OPERATING ACTIVITIES:
Profitf (loss) before tax 32,545 {8)
Adjustments for:
Depreciation and amortisalion expense 2,022 -
Finance costs 5,988 2
Interest income (8,131) ]
Gain on sale of investments (net) (1,159) -
Loss on disposal of property, plant and equipment (net) 29 -
Share based payment expense 496 -
Gain on share based payment arrangement with other companies (689)
Cash generated from [ (used in) operations before working capltal 31,101 (8)
changes
Adjustments for working capital:
Increase in {rade and other receivables (23,580) -
Increase in inventories (22,062) -
Increase / (decrease) in trade, other payables and provislons 6,648 3
Cash used in operations before tax (7,893) 2]
Less: Income-taxes paid {net of refunds) (6,597) -
Net cash used in operating activities (14,490) 9
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property. plant and equipment/ intangible assets (including (4,763) -
capital work-in-progress}
Interest received 9,821 -
Sale proceeds of mutual funds (net) 1,159 -
Purchase of non-current investments (110)
Deposits matured (net) 11,746 -
Investment In preference shares of subsidiaries (15,000) -
Loans given to subsidiaries (net) {50.8711 o
Net cash used In investing activities ,018) -
CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long-term borrowings (12,249) (120)
Proceads from long-term borrowings 67,500 -
Proceeds from issue of equity shares - 150
Payment of finance costs _(6,202) 3
Net cash generated from financing activities 49,049 27
NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (23,459) 18
Add: Cash and cash equivalents at beginning of the year (including 41,287 &
transfer due to demerger)
Cash and cash equivalents at end of the yaar 17,828 24
Cash and cash equivalents at the end of the year comprise of:
Balances with banks 9,518 24
Deposits with maturity up to three months 8,308 =)
17,828 24

Note:
The cash flow statement has been prepa




Notes :

These standalone financial results (the ‘Statement’) of Raymond Really Limited (the 'Company’) for the quarter and year
ended 31 March 2026 have been prepared in accordance with the recognition and measurement principles laid In the
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013. read with Gompanies
{India Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and are in compliance
with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended).

The Statement has been reviewad and recommended by the Audit Committee at their meeting held on 04 May 2026 and
approved by the Board of Directors at their meeting held on 05 May 2026,

The Board of Directors of Raymond Limited at is meeting held on 4 July 2024 had approved the composite scheme of
arrangement (the 'Scheme') for the demerger of real estate business underiaking of Raymond Limited (the 'Demerged
Company') into thé Company on a going concerm basis. The appointad date proposed under this scheme was 01 April 2025,

Subsequently on 27 March 2025. the Demerged Company received requisite approval from the National Company Law
Tribunal (NCLT"). The cartified true copy af the NCLT order, along with sanctioned scheme, was filed with the Registrar of
Companies on 30 April 2025 (closing hours) thereby making the scheme effective from that date.

As a consideration for the demerger, the Company issued equity shares fo the shareholders of the Demerged Company in a
1:1 swap ratio (i.e. one equity share of ¥ 10 each of the Company for every one equity share of %10 each held by the
shareholders in the Demerged Company as on record date). Accordingly, the Company had allotted 6,65,73.731 equity
shares having face value of ¥ 10 each to the shareholders of the Demerged Company on 16 May 2025. These equily shares
were subsequently listed on BSE Limited and the Natlonal Stock Exchange of India Limited on 1 July 2025,

The aforesaid i e of equity sh fled Into @ mirror shareholding of the Company to that of the Demergad
Company and accordingly the aforesaid transaction has been treated as a capital re-organisation. In accordance with the
accounting treatment prescribed in the Schame, the assets, liabilities and reserves of the real eslate demerged undertaking
taken over by the Company have been racorded at thelr respective book values as appearing in the financial stalemants of
the Demerged Company with efiect from the appointed date of the Scheme being 01 April 2025.

Since the Company has accounted for aforesaid demerger w.e.f. appointed date L.e. 01 Aprll 2025, the figures for the quarier
and year ended 31 March 2026 are not comparable with that of the cotresponding periods and year ended 31 March 2025,

The Chief Operating Declsion Maker has identified 'Real Estate’ as a single business operating segment as per management
approach enumerated in Ind AS 108, ‘Operating Segments'. Accordingly, no other disclosures are required to be furnished
per the aforementioned standard.

The figures for the quarter ended 31 March 2026 are the balancing figures between the audiled figures in respect of the full
financial year and published unaudited year to date figures up to the third quarter of the current financial year.

The figures for the quarter ended 31 March 2025 have been ceriified by the management and approved by the Board of
Directors, but have not been subjected to an audil or & review. However, the management has exercised necessary care and
due diligence to ensure that the standalone financial results are fairly presented.

The Board of Directors of the Company have recommended a dividend of & 2 (20%) per equity share of % 10 each, which is
subject to the approval of sharehoiders in the ensuing Annual General Meeting of the Company.

Previous periods' figures have been regrouped, whenever considered necessary. to conform with current period's figures.

-\_w_,f;\-,m“‘;‘,'-" Harmohan Sahni
Mumbai i h‘\'._“-‘/q,‘}" Managing Director

05 May 2026 DIN: 00046068




